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I Year-on-Year Changes in Indices

Headline HICP inflation in V4, Germany and euro area (%)
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Il Inflation Momenta

Momentum of core inflation in EU countries

(3m moving averages of annualized seasonally adjusted monthly changes in %)
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Note: seasonal adjustment using X12, TA calculation

Momentum of service prices in EU countries
(3m moving averages of annualized seasonally adjusted monthly changes in %)
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Note: seasonal adjustment using X12, TA calculation
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Il Comparison of Main Components Across Countries

Ranking of countries by inflation: the EU and Switzerland
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Headline inflation
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Food incl. alcohol and tobacco
(y-0-y, %, 2024M12)
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HICP inflation in EU countries

24M01  24MO2 24MO3  24M04 24MO5 24M06  24MO7  24M0O8 24M09 24M10 24M11  24M12

(074 2.7 2.2 2.2 3.1 2.8 2.2 2.5 2.4 2.8 3.0 3.1 3.3
EA 2.8 2.6 2.4 2.4 2.6 25 2.6 2.2 1.7 2.0 2.2 2.4
EU 3.1 2.8 2.6 2.6 2.7 2.6 2.8 24 2.1 2.3 2.5 2.7
AT 4.3 4.0 4.1 3.4 3.3 3.1 2.9 24 1.8 1.8 1.9 2.1
BE 1.5 3.6 3.8 4.9 4.9 5.4 5.4 4.3 4.3 4.5 4.8 4.4
BG 3.9 3.5 3.1 25 2.7 2.8 2.8 2.4 1.5 2.0 2.0 2.1
CcY 2.1 2.1 1.6 2.1 3.0 3.0 2.4 2.2 1.6 1.6 2.2 3.1
DE 3.1 2.7 2.3 2.4 2.8 2.5 2.6 2.0 1.8 2.4 2.4 2.8
DK 0.9 0.6 0.8 0.5 21 1.8 1.0 1.4 1.2 1.6 1.6 1.8
EE 5.0 4.4 4.1 3.1 3.1 2.8 3.5 3.4 3.2 4.5 3.8 41
EL 3.2 3.1 3.4 3.2 2.4 2.5 3.0 3.2 3.1 3.1 3.0 2.9
ES 3.5 2.9 3.3 3.4 3.8 3.6 2.9 2.4 1.7 1.8 2.4 2.8
Fl 1.1 1.1 0.6 0.6 0.4 0.5 0.5 1.1 1.0 1.5 1.7 1.6
FR 3.4 3.2 24 24 2.6 2.5 2.7 2.2 1.4 1.6 1.7 1.8
HR 4.8 4.8 4.9 4.7 4.3 3.5 3.3 3.0 3.1 3.6 4.0 4.5
HU 3.7 3.6 3.6 3.6 3.9 3.6 41 3.4 3.0 3.4 3.9 4.8
IE 2.7 2.3 1.7 1.6 2.0 1.5 1.5 1.1 0.0 0.1 0.5 1.0
IT 0.9 0.8 1.2 0.9 0.8 0.9 1.6 1.2 0.7 1.0 1.5 1.4
LT 1.1 1.1 0.4 0.4 0.9 1.0 1.1 0.8 0.4 0.1 1.1 1.9
LU 3.0 3.2 3.2 3.0 3.2 2.8 2.7 1.7 0.8 0.9 1.1 1.6
Lv 1.1 0.6 1.0 1.1 0.0 1.5 0.8 0.9 1.6 2.1 2.3 3.4
MT 3.7 3.0 2.7 24 2.3 2.2 2.3 24 2.1 2.4 2.1 1.8
NL 3.1 2.7 3.1 2.6 2.7 3.4 3.5 3.3 3.3 3.3 3.8 3.9
PL 4.5 3.7 2.7 3.0 2.8 2.9 4.0 4.0 4.2 4.2 3.9 3.9
PT 2.5 23 2.6 2.3 3.8 3.1 2.7 1.8 2.6 2.6 2.7 3.1
RO 7.3 7.1 6.7 6.2 5.8 5.3 5.8 5.3 4.8 5.0 5.4 5.5
SE 3.4 2.6 23 2.4 25 1.4 1.7 1.3 1.2 1.6 2.0 1.6
SI 3.4 3.4 3.4 3.0 25 1.6 1.4 1.1 0.7 0.0 1.6 2.0
SK 4.4 3.8 2.7 24 2.6 2.4 3.0 3.2 2.9 3.5 3.6 3.2

Source: Eurostat
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Core inflation in EU countries

24M01  24MO2 24M0O3  24M04  24MO5 24MO06  24MO7  24M08  24M09 24M10 24M11  24M12

Cz 4.8 4.3 4.4 4.2 4.1 3.8 3.9 3.9 3.8 4.0 4.0 3.8
EA 3.3 3.1 2.9 2.7 2.9 2.9 2.9 2.8 2.7 2.7 2.7 2.7
EU 3.7 3.5 3.3 3.0 3.2 3.1 3.1 3.0 2.9 2.9 2.9 2.9
AT 5.3 5.0 4.8 4.1 4.0 3.9 3.7 3.7 3.2 3.2 3.2 3.3
BE 4.9 4.0 3.8 3.4 3.1 3.2 3.3 3.1 3.0 2.9 3.0 2.6
BG 4.7 4.3 3.9 25 3.0 3.0 3.1 2.9 2.3 2.9 2.3 25
cYy 2.6 2.9 25 1.8 3.0 2.4 2.5 2.7 2.9 2.9 2.8 2.6
DE 3.4 3.5 3.2 2.9 3.5 3.3 3.3 3.0 3.0 3.3 3.1 3.3
DK 2.4 1.9 2.0 1.2 1.7 1.1 0.8 0.9 1.2 0.9 0.6 0.8
EE 5.0 5.0 4.9 5.7 5.1 4.9 4.9 4.9 4.8 6.4 4.9 4.9
EL 3.1 3.0 3.4 3.1 2.8 3.4 3.8 3.7 3.6 4.3 4.5 4.4
ES 3.2 3.3 3.1 2.7 3.0 3.0 2.8 2.8 2.7 2.5 2.5 2.6
Fl 2.9 2.7 21 1.7 1.5 1.8 1.7 2.0 2.4 2.3 2.6 2.4
FR 2.7 2.5 2.2 2.3 2.3 2.5 2.3 2.6 2.1 2.1 2.2 2.0
HR 5.2 5.3 5.4 5.2 4.9 4.4 4.3 4.4 4.8 4.5 4.3 4.6
HU 7.8 7.0 6.5 5.9 5.9 5.9 5.8 5.8 5.6 5.1 4.9 4.9
IE 3.8 3.2 2.8 2.3 25 2.2 2.4 23 1.6 1.6 1.3 1.5
IT 2.8 2.6 2.2 2.2 2.2 2.1 24 2.3 1.8 1.9 2.0 1.8
LT 4.7 4.6 3.8 3.5 3.3 3.3 2.9 2.8 2.6 2.2 2.5 2.8
LU 3.6 3.3 3.4 2.4 25 25 2.0 25 2.4 1.9 1.7 2.0
Lv 3.8 3.5 3.8 3.4 3.1 41 3.4 3.9 4.0 3.6 3.7 4.2
MT 2.5 24 2.2 1.8 1.9 2.0 2.1 2.3 1.9 2.2 2.0 2.0
NL 3.4 2.8 3.1 2.3 2.5 3.1 3.4 3.5 3.6 3.3 3.7 3.6
PL 5.4 4.9 4.2 3.9 3.5 3.5 3.8 3.7 3.7 3.7 3.6 3.3
PT 2.9 2.6 3.2 2.4 3.5 2.5 2.2 1.8 3.1 2.8 2.7 2.9
RO 10.2 10.0 10.5 10.4 9.9 9.3 9.2 6.9 6.4 6.3 6.3 6.0
SE 5.0 4.3 4.1 3.8 3.7 2.8 2.6 2.6 2.3 25 3.0 25
SI 3.9 4.2 4.0 3.3 3.0 2.7 2.5 2.2 2.4 2.1 2.3 2.0
SK 5.4 4.8 3.9 3.6 3.7 3.6 4.4 4.5 4.3 4.3 4.3 4.6

Source: Eurostat
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Year-on-year growth in energy prices in EU countries

24M01  24MO2 24M0O3  24M04 24MO5 24M06  24MO7  24M0O8 24M09 24M10 24M11  24M12

cz 2.6 3.8 4.7 5.2 5.0 3.4 3.4 1.1 0.3 1.7 2.1 2.2
EA -6.1 -3.7 -1.8 -0.6 0.3 0.2 1.2 -3.0 -6.1 -4.6 -2.0 0.1
EU 5.4 -3.3 -1.6 -0.5 0.5 0.2 1.8 -2.1 -4.7 -3.3 -1.2 0.7
AT -4.3 -3.8 -0.9 -1.7 -1.8 -2.4 -1.7 -7.0 -10.5 -12.3 -10.4 -7.8
BE -22.3 -0.2 4.5 171 20.4 25.6 23.8 11.2 11.0 11.9 14.8 13.7
BG -2.8 -0.9 0.3 1.7 2.6 3.0 2.0 -2.1 -5.6 -5.7 5.4 -3.2
cY -2.9 -2.3 -3.9 6.4 7.2 9.0 1.0 2.1 -8.0 -10.7 -4.4 0.1
DE -3.0 -2.6 -2.9 -1.3 -1.2 -2.2 -1.9 -5.1 -7.5 -5.4 -3.6 -1.5
DK -11.6 -7.8 -6.2 -7.2 9.2 10.0 3.4 3.8 -1.6 3.1 54 57
EE 4.3 1.7 2.9 -5.8 -5.1 -4.0 -0.8 -3.1 -7.0 -5.9 -4.8 -3.0
EL -6.4 -2.8 -1.0 -1.4 -1.8 -2.4 1.4 2.3 -0.8 -1.6 -2.3 0.7
ES -2.4 -4.6 1.6 5.0 7.9 6.0 2.6 -1.7 -6.7 -4.0 2.6 5.5
Fl -13.3 -9.4 -9.1 -8.1 -8.0 -8.9 -8.6 -5.2 -10.5 -4.1 5.3 -4.7
FR 1.9 4.4 3.2 3.7 55 4.6 8.2 0.4 -3.3 -1.9 -0.7 1.2
HR -0.1 1.1 2.1 2.1 3.0 0.7 0.7 -3.6 -6.8 -4.4 0.2 2.4
HU -11.7 -5.0 0.1 21 4.6 0.8 1.7 -4.0 -8.4 -5.3 -1.2 4.7
IE -7 -6.3 -8.4 -6.3 -3.6 -5.6 -5.8 -9.5 -14.1 -13.4 7.7 -4.6
IT -20.7 -17.4 -10.9 -12.2 -11.7 -8.6 -4.0 -6.2 -8.7 -9.0 5.4 2.7
LT -14.4 -12.5 -12.8 -11.3 -9.1 -8.7 -5.9 -8.1 -11.1 -10.3 -6.3 -3.0
LU 5.2 0.4 0.6 4.2 4.9 1.1 2.6 -7.5 -14.2 -11.5 -8.8 -5.3
Lv -10.8 -9.9 -7.7 -6.2 -11.8 -8.1 -11.4 -13.3 -11.8 -9.5 -7 -3.8
MT 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
NL -2.5 1.1 3.7 3.3 4.0 3.5 0.0 -3.3 -6.2 2.7 -0.3 1.5
PL -3.4 -3.1 -2.3 -1.2 0.4 -0.2 5.9 5.1 5.6 6.3 4.3 5.2
PT 0.0 4.3 4.8 8.0 7.9 9.2 4.2 -1.8 -3.9 -0.5 1.9 4.8
RO 1.7 3.4 3.3 1.5 1.0 0.5 3.4 -0.3 -3.9 -2.7 0.0 1.4
SE -10.1 -9.6 -7.5 -6.7 -7.2 -11.6 -5.8 -11.6 -11.0 -7.6 -6.3 -6.8
SI 0.1 0.8 3.5 5.0 3.8 -3.4 -4.6 -5.0 -9.4 -13.1 -3.6 0.7
SK -1.1 -0.8 0.1 0.3 0.3 -0.1 -0.1 -2.0 -3.2 -2.4 -1.6 -0.4

Source: Eurostat
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lll. —— Comparison of Main Components Across Countries 10
Year-on-year growth in food prices in EU countries

24MO1  24M02 24MO03  24M04 24M0O5 24MO06  24MO7  24M0O8  24M09  24M10  24M11  24M12
cz 1.1 2.2 2.9 0.3 -0.7 1.5 -0.7 0.3 2.0 1.7 2.1 2.7
EA 5.6 3.9 2.6 2.8 2.6 2.4 2.3 2.3 2.4 2.9 2.7 2.6
EU 5.4 3.7 2.3 2.6 2.3 2.3 2.3 2.6 2.8 3.2 3.1 3.0
AT 5.8 4.1 3.6 3.3 3.1 2.1 1.6 1.8 2.3 2.9 2.2 1.7
BE 5.9 4.7 3.7 3.9 3.9 4.0 4.2 5.3 5.5 6.5 6.0 5.8
BG 5.4 3.9 2.9 2.8 2.3 2.3 25 3.2 3.1 3.6 4.7 3.4
cY 3.2 2.2 1.8 1.3 1.3 2.3 2.8 2.9 3.0 4.1 3.6 5.9
DE 5.1 2.9 1.6 2.3 2.1 2.3 2.4 2.6 2.6 3.3 2.9 3.2
DK 2.1 -0.1 -0.3 1.2 0.8 0.6 0.8 1.7 2.6 3.4 3.4 4.0
EE 5.4 4.2 2.7 2.5 3.3 1.8 2.6 3.6 5.0 5.9 5.7 5.8
EL 7.1 5.8 4.8 4.8 2.4 1.3 1.4 2.0 2.9 1.0 0.5 -0.2
ES 6.9 5.2 4.3 4.6 4.3 4.1 3.2 2.7 2.1 2.2 2.0 2.3
FI 2.6 1.0 -0.1 1.0 0.7 0.8 0.9 1.0 1.6 1.5 2.1 1.8
FR 6.8 5.1 2.7 2.1 2.1 1.7 1.4 1.4 1.3 15 1.1 1.0
HR 6.2 55 5.0 4.9 3.7 2.6 25 2.9 3.9 5.2 5.1 5.3
HU 2.8 0.9 -0.5 -0.3 -0.2 0.1 1.6 1.4 2.7 3.5 3.9 4.5
IE 4.6 3.9 3.0 3.4 2.9 2.7 25 2.7 2.3 3.0 2.4 2.3
T 5.4 3.7 2.7 2.7 2.1 1.7 1.2 1.3 1.4 25 2.8 2.1
LT 1.7 0.9 0.0 -0.2 0.6 0.8 0.6 0.6 1.2 0.6 1.6 2.1
LU 5.8 4.7 4.1 4.1 4.3 4.3 4.3 45 4.7 4.5 4.3 3.8
LV 3.9 2.2 1.6 17 2.1 2.6 35 4.3 5.2 6.0 5.0 5.7
MT 8.7 5.9 5.0 4.7 4.3 3.3 3.6 3.1 3.2 35 3.0 1.9
NL 4.1 2.7 2.8 3.1 3.0 4.3 5.3 5.6 6.0 5.9 6.1 6.6
PL 6.9 4.4 2.0 2.9 2.4 3.2 3.7 4.3 4.7 4.8 4.4 4.3
PT 25 1.0 0.3 0.7 3.3 3.0 3.6 2.8 2.7 3.1 2.8 3.3
RO 5.5 4.6 3.0 2.5 1.7 1.5 2.1 4.8 5.5 5.5 5.8 5.7
SE 4.1 1.9 0.3 1.3 2.0 1.8 1.7 1.9 25 2.1 2.2 2.0
Sl 3.8 2.7 1.8 1.2 0.6 1.2 15 1.8 1.8 2.0 2.3 2.7
SK 5.5 45 1.9 15 1.9 1.6 2.1 3.6 3.5 5.0 4.7 2.6

Source: Eurostat
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Year-on-year growth in non-energy industrial goods prices in EU countries

24M01  24M02 24M03  24M04 24MO05 24MO06 24MO07 24M08  24M09  24M10  24M11  24M12
cz 2.2 1.4 1.2 1.1 0.9 0.7 1.1 0.9 1.0 0.8 0.5 0.6
EA 2.0 16 1.1 0.9 0.7 0.7 0.7 0.4 0.4 0.5 0.6 0.5
EU 2.5 2.0 1.6 1.3 1.1 1.0 1.0 0.6 0.7 0.7 0.8 0.7
AT 2.7 2.1 1.8 1.0 0.7 0.5 0.5 0.5 0.0 0.3 0.5 0.1
BE 4.3 2.4 1.7 1.3 1.3 1.3 15 1.4 1.3 1.1 1.7 0.8
BG 3.7 3.0 2.7 1.9 1.7 1.1 0.9 0.5 -0.1 0.4 -0.1 0.1
cY -0.1 0.5 -0.6 0.4 0.2 -0.1 -0.2 -0.5 0.9 -0.4 -0.4 -0.9
DE 2.8 2.8 2.2 1.8 1.3 1.1 1.1 0.7 0.7 0.8 1.0 13
DK -0.6 15 1.3 1.6 1.4 2.1 2.0 1.7 0.9 1.2 1.3 1.2
EE 3.8 3.7 2.8 2.7 2.4 2.4 16 1.6 2.1 2.7 2.1 2.2
EL 2.6 17 2.1 1.8 15 1.1 0.9 1.4 1.8 1.6 2.1 17
ES 2.0 15 0.8 0.9 1.0 0.8 0.9 0.6 1.1 0.4 0.2 0.3
FI 15 1.1 0.2 0.3 -0.3 0.3 0.3 0.2 0.5 0.7 1.4 0.9
FR 1.0 0.6 0.4 0.1 0.5 0.6 0.5 0.5 0.3 0.4 0.4 0.2
HR 2.6 2.3 2.2 1.8 1.4 1.3 0.7 0.4 0.7 0.8 0.7 0.8
HU 4.1 3.0 2.3 1.8 1.8 1.6 2.0 1.9 1.8 15 1.1 15
IE 0.1 -0.7 1.9 2.0 23 23 -2.0 2.2 25 23 23 2.9
IT 1.8 1.2 0.7 0.9 0.7 0.5 0.8 0.3 0.1 0.3 0.4 0.1
LT 3.4 3.1 1.8 15 1.2 0.9 0.2 0.0 0.4 0.7 -0.4 0.0
LU 1.9 1.4 1.3 0.7 0.3 0.3 -0.3 0.4 0.4 0.3 0.3 0.4
LV 25 17 2.0 1.2 1.8 2.2 1.9 2.0 2.1 1.1 15 16
MT 1.6 17 1.2 1.3 0.9 1.1 0.7 0.4 0.2 0.7 0.1 0.4
NL 0.3 -0.5 -0.2 0.8 1.8 -0.5 -0.7 -0.9 0.5 0.5 1.3 0.0
PL 3.4 2.7 1.7 1.1 0.5 0.3 0.4 0.3 0.8 0.6 0.6 0.6
PT -0.7 1.3 -0.5 0.3 0.7 -0.6 -0.6 -1.0 0.7 0.8 -0.5 -0.2
RO 10.6 10.4 11.7 11.6 11.1 10.5 10.4 6.2 5.8 5.5 5.5 5.3
SE 3.6 2.1 1.6 1.6 0.8 0.5 -0.2 -0.2 0.3 0.0 0.9 -0.2
Sl 2.2 2.3 1.8 1.2 0.8 0.4 -0.8 15 0.2 0.1 0.8 0.1
SK 4.8 4.2 3.4 2.8 2.2 2.0 2.0 2.0 1.9 2.1 1.9 2.5

Source: Eurostat
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Year-on-year growth in service prices in EU countries

24M01  24MO2 24M03  24M04  24MO5 24MO06  24MO7  24M08 24M09 24M10 24M11  24M12

(074 7.1 6.9 7.0 6.8 6.9 6.5 6.4 6.5 6.3 6.6 6.6 6.4
EA 4.0 4.0 4.0 3.7 41 41 4.0 4.1 3.9 4.0 3.9 4.0
EU 4.5 4.4 4.4 4.1 4.5 4.4 4.3 4.5 4.2 4.3 4.2 4.2
AT 6.8 6.8 6.6 5.9 6.0 5.9 5.5 5.5 5.0 5.0 4.9 5.1
BE 5.2 4.9 5.1 4.7 4.1 4.4 4.2 4.0 4.0 3.9 3.8 3.7
BG 5.6 55 5.0 3.1 4.2 4.7 5.1 5.2 4.7 5.3 4.7 4.9
cY 4.0 4.2 4.2 2.9 4.7 3.8 3.8 4.2 4.7 4.6 4.4 4.5
DE 3.8 3.7 4.0 3.6 4.7 4.7 4.4 4.4 4.4 4.8 4.5 4.6
DK 4.4 4.1 4.0 3.1 3.5 3.3 25 25 2.6 2.2 1.9 2.2
EE 6.1 6.2 6.7 8.4 7.4 6.9 7.6 7.7 71 9.5 7.3 7.2
EL 3.3 3.5 4.0 3.7 3.4 4.4 5.0 4.7 4.4 5.6 5.6 5.6
ES 3.7 4.0 4.1 3.5 3.9 4.0 3.6 3.7 3.4 3.5 3.5 3.7
Fl 3.7 3.6 3.3 2.9 2.7 2.7 2.6 3.0 3.5 3.3 3.3 3.2
FR 3.5 3.4 3.2 3.3 3.2 3.4 3.1 3.6 3.0 2.9 3.1 2.9
HR 7.4 7.8 8.0 7.9 7.8 7.0 7.2 7.6 8.2 7.5 7.3 7.7
HU 10.4 9.8 9.4 8.8 8.7 8.8 8.3 8.4 8.2 7.5 7.5 7.3
IE 5.5 5.1 4.9 4.2 4.6 4.1 4.1 4.0 3.3 3.1 2.9 3.3
IT 3.2 3.1 3.3 3.1 3.2 3.1 3.2 3.4 3.1 3.1 3.2 2.9
LT 6.3 6.4 6.3 6.0 5.9 6.2 6.1 6.0 6.2 5.8 6.2 6.2
LU 4.8 4.6 4.9 3.5 41 4.0 3.5 3.8 3.7 2.9 2.7 3.0
Lv 4.9 4.9 5.4 5.2 4.2 5.6 4.6 5.4 5.5 5.6 5.5 6.3
MT 3.1 2.8 2.7 2.1 2.4 2.3 2.7 3.2 2.7 3.0 3.1 3.0
NL 5.3 4.9 5.3 4.3 5.2 5.4 5.8 6.1 5.6 5.1 5.2 5.9
PL 7.3 7.0 6.6 6.7 6.5 6.6 6.9 6.9 6.6 6.5 6.7 6.0
PT 4.9 4.8 5.3 3.8 5.8 41 3.6 3.1 5.2 4.7 4.6 4.6
RO 9.7 9.6 9.1 8.9 8.4 7.9 7.6 7.8 71 7.3 7.2 6.9
SE 6.0 6.0 5.8 53 57 4.4 4.5 4.5 4.1 4.3 4.4 4.4
SI 5.3 5.8 5.9 5.1 4.8 4.7 5.3 5.2 4.6 3.9 3.7 3.6
SK 5.9 5.3 4.3 4.3 5.3 5.3 6.8 6.8 6.7 6.4 6.7 6.6

Source: Eurostat
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IV Inflation Contributions
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Contributions to year-on-year HICP inflation in December 2024 - core items down
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V Comparison - Main Categories

Year-on-year growth in main HICP inflation categories - December 2024

(changes in %)
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VI. —— Comparison Across EU Countries

VI Comparison Across EU Countries
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Non-energy industrial goods, durables only
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